TTZ: Explanation for the difference in financial statement 2016 year on year
On 20 Apr 2017, Tien Trung Investment Construction and Technology Joint Stock Company explained the difference in financial statement 2016 year on year as follows:  
For holding company
1. Difference in revenue

Total revenue and other income in 2016 increased by 29 billion dongs, equivalent to 149% year on year because: 

- Revenue from the Company’s main business operation increased by 27 billion dongs, equivalent to 147% year on year.
- Other revenue of the Company was 1.5 billion dongs which was from the liquidation from fixed assets.
- Financial income was insignificant.
2. Difference in expense

Total expenses in 2016 increased by 151% year on year because:

- The cost of goods sold increased by 149% year on year because of increase in the sales (147%).
- Other expenses was 4.3 billion dongs which came from damages by storms.
3. Difference in profit

- Profit of 2016 increased by 119% year on year because of strong growth from the Company’s main business operation despite considerable damages from natural disasters (over 03 billion dongs).
For consolidated:

1. Total revenue and other income in 2016 increased by 121% year on year because 

- Revenue from the Company’s main business operation increased by 16 billion dongs

- Other revenue of the Company was 4.03 billion dongs which was from the liquidation from fixed assets

2. Difference in expense

Total expenses in 2016 increased by 125% year on year because:

- The cost of goods sold increased by 121% year on year because of increase in the sales (121%)

- Other expenses was rather large which came from damages by storms, liquidation of assets

3. Difference in profit

- Profit of 2016 increased by 1.4 billion dongs, equivalent to 161% year on year because of strong growth from the Company’s main business operation, cutting down the sales cost and general and administrative expense. 
